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GOLD POINT HOMLOWNERS ASSOCIATION, INC.

The undersigned, acting ~z . incorporatoc of a corpo-
ration uniar the Colorado Non-Preoris Corperation Az, Arti.le
20 o7 Title 7, Colo. Rev. Stat, 1773, hereby adopts the fol-
lowing Articles of Incorporation for such corporation:

1. HAMF. The ngwe 2f “he corporation is Gold Point
Homeowners Associatior, T:c.

2. DURATION. The period of duration of this cot »oa-
*i1on shall be perpetual.

3. 1IPPOSYES.  The business, obje-tiv. s and purposes
for which the corpar-tion is formed are as follows:

Al T> Le and coustitute the Corporatisn to wi.ich
referonce is marde in 'ha Declaration of Covenants, Condlitionsg
and Restrictione ilstab’ishing 5 Plan for Condominium Ownevr-
ship of Goid Point Condominiums (hereinafter reforred tc as
the “"Condominiuri Leclaratioa") recoriod in the oifice of _he
County Clerk ard RevcrQer of Summit County. Colnrado, re.it-
ing to a condominium ownersnip project (hereinafter refor-ed
“0o as the "Condoiminium”) in Summ?t County, Colrrado, and the
following nroperty: Lots 23-27, Block 2, Woodmoor at
Dreckerridge, Summil <ounty, Co'orade, and to perform all
obligations and du’iesn of the Corporation and ¢n exorcise all

riohts and powers of the Corporation, as apecitin? therein.
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B. To proviae an entity for the furtherance of
the interest of the owners of condeomirium units in the Cordo-
minium.

4. OWERS. In turtherance of its purpcses, but not
otherwise, the corporation shall have the following powers:

A. All o7 the powers conferrod upnn nonprofit
corporations by the cormon law and the statutes of the 3tate
cf Jolorado 1in ecffect from time to time.

B. All ~f the powers nececsary or desirabl. to
perfcrm the obligatiors and Jduties an. axercise the ri
and powers of tne Corporation under the Condominium Deci.ra-
tinn, incluldina, without limitation, the following powers:

(1) To make and collect ass ssments acains.
members for the purpose of defraying the costs,
expenses and any losses of tne Corpnration, or of
exercising its powers or of performi .y its func-
tions,

{2) To manage, controi, operate, maintain,
repair and improve common clements, as defined in
“he Colorado Condominium Ownership Act and the Con-
dominium Declaration.

{3) To entorce -ovenants, strictions or
condit.ions a.fecting aay preperty t~ the extent 'he
Corporation may be autho._ ed urder any such
covenants, restrictions cor conditions and to make
and enforce rules and reaulations for use of the

Condomninium,
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(4) To engage in activitjies which will
actively roster, promote and advance the COommoI,

ownership interests of owners of condominium unitsg

within the Condominium.

(5) To buy or otherwisge acquire, sell] ¢
ot. crwise dispose of, mortgage or otherw.-s encum-

ber, »xchaage, lease, o'd, ase, operate and other-

wise deal with and in, 1], personal, an? mixed

property of all kinds, and any right or interest
therein, for any purpose of the Corpcration.
(8) To borrow money for any purpose of the

Corporation, limited in «nount Oor in other respects

as may be pravided in the By-laws of +*his torpora-

tion.

(7) To enter into, makoe, perform or -.force

contracts of every kind and descripticn, and to o
all other acts necessary, appropriate or advisable
in carryina out any purpose of the Corporation,

with or in association with any person, firm,

association, corporation or other entity or

agency
public or private.
(8) To act as agent, trustee, or other
representative of other corporations, firms and

individuals, and as such to advance the business or

ownership interests of such corporations, firms or

individualg,




s L B

D

(9) To aldopt, alter, and amend or repeal
such By-laws as may be necessary or desirsble for
the proper management of the affairs of the Corpo-
ration, provided, however, that such By-laws may
not e inconsistent with or contrary to any provi-
sions of the Condeminium Declaration.

(10)  The foreqoing enureration of powers
shall not limit or restrijct in aay marner the exer-

cise of nther and further vights and powers which
nay row or hereiafter be allowed or permitted by
law.

5. gggqhgs_ﬁxp_ygjpgg. The membership of the corpora-
tion shall consist of such Classes o members as may be pro-
videdl for in the Py-laws and/or the DPeclaration. The rights,
pricrities and o..lizatior; of members shall be such as pre-
scribedl by the Ry-laws and the Declaration. Cumulative vot-

in: ¢ membere in the election of directors shall not he

21 1ow -,

o, IQL{IAE*QQARQNQEMQLREQEQBS. The bhusiness an:l
Aalfairs of the ccrporation shall be con.ucted, manaqged an-]
contralled by 1 Board of Directors, which shall act as anl

constitute a Roard of Managers pursuant to Colo. Rev. Stat
§38-33-106 (1973, as amended) .
The Boarl of Directors shall consist of noc less than

threec nor more than ten members, the specific numbe. to be
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set forth from time to time in the Ry-laws of the corpora-
tion. 1In the zbsence of a.y pro‘ision to the contrary in the
By-laws, the Joard shall c~onsist of threre members

The method of election and the term of offi~e of members
of the Board of Directors shall be determined by the By-

laws.

Directors may be removel and vacancies ¢n the Board of
Director: rhall be filled in the manner to be provided in the
Br-laws

The names and addresses of the members of the initial
Board of Directors who shall serve until the first electicn
of Directors by the members and until their successors are
duly elected and qualified are as followy:

Name i.ddress

K. R. Millisc: Suite 430, Quaker Square
120 E. Mill Street
Akron, OH 44308

Timothy V. Dix 128 S. Tejon, Suite 304
P. O. Box 1678
Colorado Springs, CO 806901

Pamela Miller Box 1134
Breckenridge, CO 80424

Any vacancies .a the Poard of Directors occurring before
the first election of Directors by members shall be filled by
the remaining Dicectors.

7. PROHIBITED ACTIVITIES. No part of the income or

net earnings of the corporation shall be d_stributatle t> or

fnure to the bencfit of its members, directors, offic»r., or



any individual: provided, however, that recasonable compensa-
+ion may be paid ‘or any services rendered to the corpora-
tion, and payments and distributions may be made in further-
ance of the purposes set forth in paragraph three hereof. No
substantial part of the activities of the corporation shall
be the carrying on of propaganda or otherwise attemptirg to
influence legislation, and the corporation shall not particl-
pate ia, or intervene in {including the publishing or distrij-
bution of statements) any political campaign sn behalf Oor any
candidate for public office. Notwithstanding any other pro-
vision of these Articles, the cor oratior shall not carry on
any other activities not permitted to be carried on by a
corporation exempt from Federal income taxation under the

~rovisions, applicable to this corporation, of Section 501(c)

. of the Internal Revenue Code of 1954, as amended, (or the

r rresponiing provisicn of any future United States or

Cclorado law).

8. DISTRIBUTION OF ASSETS. In the event cf dissoluy-

tion of the corporation, the property and acsets thereof
remaining, after providing for all obligations and liabilj-
ti~s of the corporation, snall then be disposed of exclu-
sively for the purposes of the corporation in surh manner, or
to such orc aization or crganizations exempt from taxation

un.er Section 501(c) of the Internal Revenue Code of 1954 (or
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the corresponiing provision of any future Unjted States or
Colorado law), &3 shall be determinec: by the Poard of
Directors.

9. BY-LAWS. The By-laws of the corporation shall
govern its interna] affairs. The By-laws =zhall conform to
law and the provisions of these Articles of Incorporation,

10.  INITIAL RESISTERED OFFICE AND AGENT. The address

of the initial registered office of the corporation is 666
Colorado Street, Telluride, Colorado 81435; and the name of
its initial registered agent at such office ji; walter

McClennan.

11. NAME AND ADDRESS OF INCORPORATOR. ‘The name and

address of the incorporator is:

Timothy V. Dix, Esquire

128 S. Tejon, Suijte 304

P. O. Box 1678

Colorado Springs, CoO 80901

12, 5}5§DMENT§. Amendments to thesge Articles of

Incorporation shall be adopted, :f at all, as may be pre-
scribed by law, from time to time, however, no amendments to
the Articles of Inccrporation shall be contrary ts or incon-

sistent with any provision of the c ndominium Declaration,

EXFCUTED THIS “_/15 day of m_‘;é/j;;{ . 1981.

1 ,/W "/

LJ’VV” (v )sb( /

Timdthy V{ Dix, Indorporator
4
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STATE OF COLORADC )
) ss:
COUNTY OF )

The foregoinc instrument was ackniwledged be‘ore me, a
No:ary Public, on this <~ day of __} .. , 1981,

—

WITNESS my hand and official seal.

P -
w&‘ *{...c:-——-.-——..l_..h_ t.ﬁ;.‘(.: kS
Notary Public

My Commission expires: v;k‘/\J ooy T
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